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PUBLIC UTILITIES

. ISSUES ARE FIRM

Business Expands and Buying
Orders Increase—Two New
Tssues Announced.

Pubile utilities showed considerable
fmprovement n volume of business yes-
tepdny and prices In general were fArm.

Dealers report that the

preponderance

of selling orders before the closing of
the Liberty Loan campaign last week
has glven way to an encouraging amount
of husing orders and Inquiries for pre.

farred plocks.

American Light and Traction moved
falrly well. Citles Service commun, while
fn better demand, was not particularly

active

terredd was stronger. The

Republic Rallway and Light pre-

remalnder of

the general list was comparatively quiet,

with fractional changes,

Hnrris,

Forbhea & Co. will offer to-day

$1.500000 New Badford Gas and Edlson

Light Company five year §
coupan debentures serles

per cent, gold
“A" At par

and Interest. The issus, dated June 1,

1917, and due In June, 1

921, has been

approved by the Massachusetts Board
of Gas and Electric Light Commisslon-
ers. The company serves a population

of approxjmately 116,000

In New Bed-

ford, Masa, and surrounding communi-

ties, Ciroms

for the year onded

with

April was $1,224,142, operating expenses
and taxes $837,787 and net $386,358,
The foregoing Ixsue and $100,000 firet

and refunding Ba of the

Baimon Falls Electrla Company,

Berwick and
Ap-

proved by the Maine Publio Utilities
Commission, which will probably be of-

fered by AL TL Biekmore &

Co, this week,

besides meveral olherm, are the fore-
ruiitiers of A large amount of Anancing
expected between now and next scpum—

ber.

in commenting on the passing of the

urun! 115

per cent. preferred dividend

by the Ameriean Citles Company, Lee

Benoist,
g : “Notwithstanding

vice-president, I8 quoted as say-
that the

tOM-

pany's earnings are showing satisfactory
mereases the directors felt that In view
of current market comditions for cor-
ratlon securities the earnings should
applied to the purchase of Its sub-
sidlary companies securities, issued for

thair general
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CORBTAKES DROP |
AFTER EARLY RISE

Alrplane Shares Fly Higher on
Baker's Indorsement of,
Big Building Plan.
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In mnking tel changes sales of leas than 100
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INACTIVE CURB ISSUES.

Following are quotsiions of mocks In
which there were ho tratsactions yesierday:
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BID AND ASKED PRICES.

Cloming prioes of stocks in which there were
no trunssctions yesterday :

Britain,
Army and Navy.

BANK LIMITED

with over 1,000 Branches in Great
places its services at the dis-
posal of Officers of the United States

Head Office: 5, THREADNEEDLE STREET, LONDON, EC.2.

Sir EDWARD H. HOLDEN, Bart., Chairman

TO THE HOLDERS OF
First and Refunding Mortgage Five Per Cent. Gold Bonds

OF

The Denver and Rio Grande Railroad Co.

issued under the Mortfage dated August 1, 1908,
to Bankers Trust Company, as Trustee:

A judgment for upwards of $38,000,000 has been entered agalnst The
Denver and Rio Grande Railroad Company.

The situation Is serfous and
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Transportation
“The railways are the arteries
of the nation’s life.”

VERY business man, manufacturer, farmer, shipper,
investor, savings depositor, life insurance holder, i
directly concerned in railroad transportation.

e e e =t

e m—————— =
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The value and importance of the railroads to the entire
country in war or peace make their welfare at all times
a matter of the greatest consequence. :

The questions of efficient regulation and fair compensa-
tion are of paramount importance. The pubhc interest
demands the maintenance of railroad credit in order to
insure service adequate to the needs of commerce and i
industry. |

H-".'.“‘::\.
- ——

A better understanding of these questions, and co-oper-
ation among the many interests involved will help to
solve these problems.

We have prepared an analysis of the railroad situation,
outlining its problems and their possible solution, which
we shall be glad to send upon request.

Guaranty Trust Company of New York
140 Broadway

Fifth Ave. & 43rd S.

$40,000,000

Fifth Avenue Office
Capital and Surplus

$1,062,000

Minneapolis, Minnesota
Municipal 4% Bonds

Dated June 1, 1917 Due serially, 1918 to 1947

Tax Exempt in Minnesota
Eligible as security for Postal Savings Deposits on a 507, basis
Exempt from tax under the Federal Income Tax Law

Minneapolis, with an estimated population of 363,000, is the largest city in Minnesota. It is the
world's greatest producer of flour, its aggregate output being over eightecn million barrels annually.
The total annual value of all manufactured products in the city, according to the report of the
Census Burcau, is $187,854,000. While the real value of taxable property of Minncapolis is esti-
mated at $300,600,000, the net debt of the city. as officially rerorted, is only $23,369,379.

Price to yield 4.3077 to 4.357,

Complete circular on request

Estabrook & Co.
New York

Harris, Forbes & Co.
New York

R. L. Day & Co.

Boston

!‘I
dnu unlnﬁun m

Benjamin Franklin savs: 3
,,‘;: A d‘,_.,{.:,(j thes s 0 Sinking Fund and Redemption Plan

L A | PHILADELPHIA COMPANY

A B:méing Alliance ||| To the Holders of Philadelphia Company

First Mortgage and Collateral Trust 5%
: I : March 1, 1948; and

he wise young business man
wiis seck to ally himself with a

Consolidated Mortgage and Collateral Trust 5% Gold Bonds
banking institution whose officers

due November 1, 1951:
will take an interest in the successiul
progress of his business atiairs.
This interest will secure him the
advice of experisnced bankers, which
should be of great value in the con-

Gold Bonds due

In accordance. with the prnw:mni of the above Plan, the
undersigned hereby declare said

Plan operative.
I)eprmn of these Bonds may be made up to and includin
JULY 18, 1917, P .
.*\_her _]uiy 15, 1917, to and including
;Iﬁchprf-;t!; lnf Bonds may be made onl
e 1s st iladelphia Company of a Penalty of two per cent. (27%) of 1
cuct of his business. | the J\rmruml amount thereof, and upon such further terms and
The officers of the Frawboun | conditions as the undersigned may hx.
Tru ¢ Cempariy do take this interest LADENBURG, THALMANN & CO.
in their dopositors’ financial problems BLAIR & CO.
and stand ready at all times to offer HAYDEN, STONE & CO.
advice based un ycars of experience. 1917,

August 15, 1917,
upon payment to the

New York, June 15,

Accounts of g200. and upwards
are welcomed,

Frank,/m

TRUST CO
Established 1883 |

46 Wall Street, New York 1
166 Montague Street, Brooklyn
569 Fuliun Sweet, Brooklyn

Western Pacific Railway Company

REORGANIZATION
Call for Payment of Final Instalment
of Purchase Price of New Bonds

| To the Nepasitors under the Plan and Agreement for Hearganiration of the
Western Pacife Raliway Company dated December 15, 1915, who have sub-
seribed for the New Monds referred 1o lo sald Plan, and who have made “
payment of 207 of the Purchiase Price of sald Bonds, and thelr transferses,

NOTICE 18 HEREDY GIVEN that (he balance of the purchase price of the New
Bonds sulweribad for by the above mentioned Depositors, namely 80°, of the ull{ﬁ
Y

CONSOI.I.DATED EICRANGE

|
viayad an Im-

Flrmnens In money rajes
portant part yestarday In bringing about &
decliine which carrled prices down sharply
iy the Corvsolldated Stock Exchange Aty
adverse Influsnre was exerted also hy talk
regarding the possibility of & much heavier
tax belng placed upon verporation profita
Unlted States Stenl common was under
prossure pracilonliy =it day 1ts deciine
which was & substhntial one, had an un

vhinsn *nr\lr of saitl homds, will b payahle JUNE B0TH, . Al the ofice of
EOUITARLE THUST COMPANY OF NEW ‘illl_tl\ AT Wall Bireet, New
Clty. or &6 thn o6Men of the FIRKST FEDERAL TRUST COMPANY,
Rireel, San Francison, Califorais The full purchase price of the
for ks 80 and acerumd interest  The balanee doe Jung 20th, 1817
Afver making intorest sdjustens by charging secrusd [nterest
st 01T, the date fro hich said Donids will Toar ol erest
mllowing Interest &t the on rate upon the kst Inst
the date on which suo alment was made paxabile
Tor pachl 81 000 fare saluo Now [hoivle reprsentad by

I Montgom
New Bonds .“‘hl":‘_‘m
an your subsmeription,
on tonds from M

L .I-m- 20th, 1017, &
Iment from June 20th WIH
Juns 20th. 1017, Is $725.81
our " lns lnlrm-nl flubaeription

iy

- . ' y ¥ '
’(‘"::'”'If‘lu' "’“'l :!':\:“. tl‘:ﬁr‘";‘;lal"_i_;"’r",‘l Heewipt and Cerpifleate Upon payment 16 full of the bhalanee of ¥ oar sibsoript lon as
I:“ gr;m.-- X 160, generaily loat ahove Ltrminln! and sureender of vour Clnstalment Subseription Reesipt and  Cortl
o b cate' the now securithes called for by sild lecsipt (or the balanes thereaof. (n case par-
ground for th . tinl dellvory has theretofore been made) will be delivered 1o you s soan theseafller as
Lit=riy Toun honds apanad al 1AGK, ross praciieabls,

L1 th o Saturday lowl .
:-:..11 nded tha aay st par. Gemmise PAYMENT MUST BE ACCOMPANIED BY “INSTALMENT SUBSCRIPTION
houses handied a broadiy distelbuted busi- | RECEIPTE AND CERTIFICATEN" FOR SURRENDER AND CANCELLATION, 4

T uded bl ol f odd
;‘;l""lr:h‘:\. BUingiAN R Rl vaiume:e f Far The Western Pacifioc Rallroad Company,
ALVIN W, KRECH, Chalrman.

Day's Exporte Fram New York,

Baports frofh New York ’le.ﬁﬂ;l':;,;l’r'll‘l.,ﬁil
Whint, 450.M7 bu, | cornmes hln. | ont- | = - — . - — — — —
nieal, ?a.a phgs, . hame, 20000 fhe : lard, 340,
B0 tbe o onte, 4T.008 hu 1 four; 46T blle ;. ol
vuke, 100300 [he, ; bacons, 1852125 b, :Ir peae, | New Orleans Cotton Market, Northweatern Graln Marketis,
» i1 hirlestiy Al 10 gels. K
i hinn ] L‘-'"‘," York Inkt week inclnged .| NEW ORLEANS, June 1 —Cotten aulet but | DULUTH, June 16 Wheat. No. 1, hand,
Wheat, 2520230 hu o pess. 2812 bu | beans, | atrong today, ecntracta Tising over §5 & bhale ;‘. '."' ;"; 1. ""'”—'"]"I"‘ L8 ""1 Moo 2 northers,
o s . 100 { ¥ uly S I ] il
;"0:: ;hg.;m:."m;::lijl" lh.n!";:m rl.::‘ :“‘(“l“lh:“‘_"" moderate trading At topmost active motthe MINNEAPOLLS, June 18 —Wheat, July,

were oo 1A poinke up UVioss ahowed mnot
| gain of §0 to B3 pointe,  July, 26.00c.; Octobar,
M Mo i December, 350ic ; January, $510a )
Masch, 35.290. Fpoj steads; middling, $4Te

LR

September, Cash, No. 1 hard, $2.T04M

No. 1 northern, §2 704278 ; No. 2 po
LM )
whi

0

corn, No. § yellow, Bl G@1.M;
o T g

bButtar, 30,000 l'l.t. L ocottonesed ail, 210600 1
carn, S9.98 bo.; oats, BI4E8E Ty flour, 2,488
bhiln. : mmmul tlﬂ bbls. ; all ﬂn. 4488, 500
ibe, | hams, 20,000 (b

H.ill I.hl.l Iu‘brluth( oll, m 40 lll.l




